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$ 0 RELADVIO! XP D (P SUHVD TXH DWD QR VHIP HQVR GH WDQVSRUAMV
XUEDQRV YLVDQGR R VHX FUHVFIP HQVR GHQWR GH SUQPPSIRV ! WFRV H D
VDWMDa R GRV VHXV FQHQWAV SDWFHILRV H IRWHFHGRUHV EXVFDQGR
VHP SLH PDOQWAU VXD WHSXVDe R FRP D FRQWISQFID GH VXD
UHVSRQVDELIGDGH VRFLDOH DP ELHQVIDOTXH SRWXL

6 XDV DWYLGDGHV VH SDXVDP SH® LOWAJUGDGH FRQIIDQeD H GIDGDGH
EHP FRPR SH®R WVSHMR H YD®RU]Ds R GR VHU KXP DQR H VXD
SUYDFIGDGH  LQGLYIGXDAGDGH H GLJQIGDGH  VHP  TXDIVTXHU
SWHFRQFHWVRV H IRWP DV GH GLVFUP 1QDa R

0#+&5*70

(WA &°GJR GH tWFD WP FRP R 1IOQDAGDGH RUHQWU TXHWA/HV
WHOFRQDGDV

e $R FXP SUP HOR GH UWHIWDV GH FRQYLYSQFID QR DP EIHQW GH
WDEDBR VHP GMAQE R GH KIHWDUTXID 7 UHDV RX 1XQe2 HV H[ HUFLGDV

e $ WDQVSDWEQFLD GDV RSHWDR2 HV HP J HDO LOFXIQGR LHDFLRQDP HQVR
FRP SDWFHLRV [RUWHFHGRWHV H GHP DIV SDUMV UHDFIRQDGDV HP
JHWDO

e $ VHIXWDQuD H R VJL®R GDV LQIRWP Doz HV TXH GHYHP  VHU SURVIAJ LGDV
SHD® FRQI LGHQFLDAGDGH



"#3"/($*

2 &° GJR GH TWFD DSUHVHQW DV RUHQW? HV EDVHDGEDV HP SDGJ HV | WFR\
H P RWDL TXH VHWYU R GH IHHWHQFIDOSDLD R FRP SRUMP HQWR GH VRGRV R\

SIRIWRQDY H DFIRQWRV FDEHQGR D VXD DS@De R IQFOMYH L[
SIHWIDGRWHV GH VHWYYIeRV  |RUDHFHGRWHV H SDUFHILRV GH QHI° FIRV TXH W

YIQFX@P « IQM¥XIs R

076-(" ... 0

(WM &° GJR GH TWD IIFDF SXETDP HOWA GVSRQPYHOQR W GD HP SUHVC
QR HQGHWHeR Z2ZZ P REIEWDMOFRP EU SDWD FRQVXOD GRV SWRIMRQDLY [
TXDAXHUP RP HQWR FDEHQGR DR 5 HSUHVHQWQWA / HIDOGD ( P SLHVD

e $WHIXWUR FXP SUP HQWR GHWHM &° GLJR GH TWED

e ' DU FASQAD DRV QRYRV SWRIMRQDY VREWH R &°GUJR GH TWED
P DQWIQGR HJ MAR GD FL§ QFID

e 3WRP RYHU D DP S® GLYXODs R GR &°GLJR H VXDV DWDQ De2 HV DF
FRWBR IXQFIRQDO GD HP SUIHVD FTHQMV SUHWEGRUHY GH VHUYIBRV F
| RUDHFHGRUHV

e (VFDWHFHUG YIGDV H YHULLFDU R HQWQGIP HQUR TXDQUR DR FRQWM: GR F
DSTFD= R












( WIREHGIFHU LHDFLRQDP HQVRV D SDUAU GH EDVHV LOWA LDV
SWHVHUYDQGR VHP SWIH LHVSHWR H D WDQVSDIE QFID

6 HUFRQI Lz YHOHP VRGDV DV VXDV DWXGHV

' HP RQWADU TXH DOR GHVHP SHOKR H SURGXWYIGDGH SRGHP
VHU DWQJ LGRV UHVSHMIDQGR RV SUQPSIRV | WERV

' HIHQGHUR FXP SUP HQVR GDV GBIV H SRGAEDV LOWMLODV

( YWBU FRQI QR GH LOMUHWHY HOAH DWXQURY SURIDAMRQDLY H
SHWRDLV

&XORYDUXP ®FDOGH WDED®BR VHI XIR SDUD VRGRV RV
WDED®DGRUHV H SDUD D FRP XQIGDGH GR HQWRLOR GDV J DUDJ HQV

6 HUDJ HQW GH P HBCRUDV QD VRFIHGDGH H QR P HIR DP ELHOWM
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$JWCGH IRPD D PDQMU XP  DP EIHQW GH WDED®F

RQGH R UHDFIRQDP HQWR VH\D EDVHDGR QR SWRIDMMRQDOP R
FRQIDQeD FRRSHWD@ R IQMIWDe R UHVSHMVR «V  GUHUHQeD\

LOGLYIGXDLY H XUEDQGDGH

3WRP RYHU R FRP SDUABDP HQWR GR FRQKHFIP HQWR
H SHUSQFID EXVWDQGR R DSUP RWDP HQVR GD FDSDFlVia F
WFQED GRV P ! VRGRV H GRV SIRFHWRV GH P DQHILD D DWQJLL
P HBRUUHVX®BGR JREDOSDUD D HP SUHVD

3WRP RYHUR | HR SHWP DOHQW SHD XW(] Da R DGHTXDGL
H HFRQ:P LFD GRV LHFXU/RV P DWIUDLY WFQIFRV H 1LODQFHLLRV G
(P SUHVD

SWI DU R HPDIO FRERIDWR GH DFRWGR FRP R\
SURFHGIP HQRV HWIDEHBFIGRV QD 3RG®AED GH 7HFQR®IID G
JQRWP Da R



obWuU D SIHWHWDe R H WHVSHW « P DIJHP  DF
SDWIP +QIR H DRV IMALHWHY GD HP SLHVD

&ROMERWDUD IIP GH JDWDQA D VHIXWDQeD QR DP ELHQW
GH WDEDBR FROUGHWDQGR TXH VDIV DP EIHOMV V F
P RQVRWDGRY SRUFYP HWDV GH IP DIJHP HZXGR FRP H FHa R
YHWIZ URV H EDQKHLLRV

,QRIPDU VP SWIH TXH SHUWFHEHU XPD FRQGXV
LODGHTXDGD GH XP  SURIDNMRQDO IDDUFRP R VXSHURURX X
R &DQDOGH ' HQ- QFLDV  3H® WGIRQH R
DWDY! VGR VIW.ZZZ FROMRVHIXIR FRP _EUP REIEUDMO
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$JWFRP SWRIMMRQDOP R FRQILDQD H WDQVSDEQFID

SHVSHWUH FXP SUURV DFRUGRY H FROADVWRV EHP FRP F
RV GLHMRV GRV VHXV FTHOWMV

$WDUQD YD®RU] De R GDV RSRUMQIGDGHV GH QHJ° FIRV H
SDUFHUDV FROWMKEGDV FRP VHXV FTHQWA  YLVDQGR UHVXGRGRY
HP EHQHIFFIR GD VRFIHGDGH

$JWQD IGHQWIFDe R SWIRSRViz R H YIDELQ Da R GH
VRO(©2 HV LORYDGRUDV H LOWAI LDGDV TXH FROQMEXDP DR P HBRU

DWIQGIP. HOWR GH VHXV FQHQWV
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2 IHFRQKHFIP HQWR GR SDSHOH DSRIR » DWDa R GRV

°WU RVFROARDGRWIHY SUHWIQGR BHV IQIRWP D2 HV SHUAQHQWA
H FRQILZ YHLY QR WAP SR DGHT XDGR
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$JIU H SWRP RYHU FRP ®UDIGDGH P SHWRDMGDGH
P RIDACDGH SXETHGDGH H HIIHSQAD HP WVRGRV RV DR\
SWDWFDGRV

0 DQWAU WHDFIRQDP HQWR SDXVBGR QR UHVSHMVR P - WR
SUHVHUYDE R H FRQILGHQFIDAGDGH GDV LQIRWP Da2 HY' SHUAQHQUA
e HP SUHVD H VHXV FQHQWAV

YXVFDU LHDFIRQDP HQWR FRP  |RUWHFHGRWHY H SDUFHLLR\
TXH SRWXHP SWWFDV KDWP +QIFDV DR SDGU R | WFR DGRWBGF
SHD HP SLHVD H+ P RWDOVRFDO

( WIDEHGIFHU SDUFHUDV TXH SUIHVHUYHP D IP DIHP H R\
LOWILHWHVY GD [OWIXIe R

SHWWU GVSRMIsZ2 HV - FROADWDLY TXH DILRQWP  RX
PLQP JHP D GJQGDGH D TXDAGDGH GH YIGD H R EHP  HWIN
VRFIDOGRV SWRIMMRQDL VMUFHLLL DGRV
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( WREHGIFHU LHDx?2 HV FRP D FRP XQIGDGH SRU P HIR GR
IOFHOWR SWRP Re R DSRIR H SDUAMFSDe R HP D=2 HV GH
LHVSRQVDELIGDGH VRADOH HGDGEDQD

/P SXMRQDU D SDUAFISDe R HP Doz HV J RYHUQDP HQVBDLY
YROBGDV SDID R GHVHQYROIP HQR VRADO H R FRP EDWM -
SREWH D
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e SHYIQGFDU EHQHIFIRV RX YDQDIHQV SHWRDLV SDWD WL
SUSUR RX SDID WAFHLRV HP GHFRUSQFAD GCH
IHDFLRQDP HQVR FRP HUFIDORX [LQDQFHLLR [ILP DGR HP QRP H
GD ORELADMO FRP FOHQOMV °W RV JRYHUWDP HQUDLY

LOWXI2 HV LQDOQFHILDY | RUGHFHGRWHY  HOMGDGHY H RXWDV
HP SUHAVDV FRP DV TXDWV D 0 REIEWDMO P DQWIQKD HWM

UHDFIRQDP HQR

e &RPHFDODU VHP DXWRU]Dz R QDV GHSHQGSQFIDV GD
HP SUWVD SWIRGXVRV H WHWIBRV TXH QR HWWNDP
GHYLGDP HQWA B D@} DGRV

e ([HUWFHU TXDOXHU WER GH GMVAUP IODe R D SHWRDV SRU
P RWYRV GH QDWWH D HFRQ+P IFD VRADO SRGAFD UH@QJ IRVD

HWID RX J§QHWR

e JHP MU TXH SHOHIXI?2HV  MP SDWDV  DQASDWDV
FDSUFKRV SDI2HV RX 1QMUHWHY GH RUWBGHP SHWRDO
L[QWMULLDP QDV VXDV tHDx? HV SURIMRQDLY



3UHWGIFDU GHIEHWDGDP HOM D WHSXVe R GRV FQHQWMV
°W RV JRYHUDP HQDLY [RUDHFHGRWIHY HQWGDGHV H RXWDV
HPSUWMDV FRP DV TXDIV D O RELADVO P DQWQKD
IHDFLRQDP HQUR FRP HUFIDO

SHSDWDU D VAUFHILRY GRFXP HQWRV WDEDBRV
P HVRGRRIIDV SWRGXWRV 1QIRWP Dz HY GH SWIRSUHGDGH GD
HP SIHVD RX GH WXV FHQWAV H IRUWDHFHGRUHV VDQR SRU
GHWLP 1QDa R ®lJ DORX MGHDO

0 DQUHWBUWH HP OQRP H GD HP SUHVD SRU TXDOXHU P HIR
GH GYXQDe R S-E@D TXDQGR Q R DXVRU]JDGR RX
KDEIMWGR SDLD WO

$OMDU RX GHWIBEDU R WRU GH TXDAXHU GRFXP HQWR
[QRWP Da R RX GDGR GH WHVSRQVDELMGDGH GD HP SUVD RX
GH VAUFHILRV
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$ &RP LW R GH tWFD GD lQWIMXIle R | WHVSRQVZ YHOSHM®
JHVWR GHWH F° GLJR WAQGR DV VHI XLQWAYV DVWIEXLr2 HV

e ' HIQU H GLYXQDU RV YD®RWHV H SUQFSIRV ! WFRV TXH
RUHOWMP D TWFD SWRIMMRQDO GD HP SUMVD H GH VHXV
SWRILWRQDLY

e $YDADU DV RFRUBQFDV GH YIR@x2HY GRV SUQFSIRV
HWREHBIFIGRV QHWHW GRFXP HOVR H GHIEHWU VREWH DV
GHYLGDV De2 HV

e S5HGX] WD VXENHIYIGDGH GH LV UHIDR? HY SHWRDLY VREWH
RV SUQFSIRV P RWDLV H | WFRV GHVFUVRV QHWM &° GLJR

e $WHIXWUD WHVSRWD D YIRDx? HY GHWH F° GLJR H J DLDQWU
RWJ IR GDV LQIRWP Da2z HV

e S5HXQUWH WHIXODWP HW SDWD WHYMWMDU HWH &° GUJR GH
TWFD



$ FRPWR GH WD TXH W D PIW R GH DYD@DU DV
SRWAYHLY FRQGXWV FROMGHUWDGEDY DQW WFDV RX TXH YIRGIP RV
SUQPSIRV | WFRV H SDGJ HVY GH FRQGXW H RX D GUIMDx R

YL HQWM

3DWD HVFOUHFHU HYHQWDLY G YIGDV VREWH R &° GLJR GH TWED
QD IOMIXIe R HQYLDUSDWD H P DIO

63 FRP IMA HWED \VS# P REIELDVIOFRP

3( FRP WM HWED SH# P RELEWDVIOFRP

(WE DWYR GHVGH RXWELWR GH XP &DQDOGH ' HQ QFIDV
VHQGR HWM XP FDQDO H FOMYR GD IQWMXIe R SDWD
FRP XQIFDe R VHIXWD H VH GHVHDGD DQ:QIP D

$V GHQ QADV V R IQYHWAM DADV SRU XP D HTXISH GH DSXW= R
( DS°V FROQFECGR D IQYHWM D R GHIEHWDGR DV WDVMMYDV FRP

R SWIRIWMRQDOH WHVSRQAGR SDIWD R &DQDO SDUD HQFHUDU R
SWIRFHWR

$V GHQ QFIDV WHI DMADGDV QR &DQDOVHU R UHFHELGDV SRU XP D
HP SUMVD LQGHSHQGHQWM H HVSHFIDG DGD D &RQVR 6HIXLR
DWHIXWDQGR WJI®R DEVROVR H R WDVDP HQUR DGHTXDGR GH
FDGD VIWDe R SHD DOD DGP IOMADs R GD IOWIMIE R VHP
FRQI @RV GH LOMUHWHY

(WM &° QIR HOWD HP  YLJRU
D SDUAUGD GDWID GH VXD GYXQDa R
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